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Mr. Anoop Singh Juneja

| welcome all the shareholders, the Board of Directors and other attendees to the
45th AGM of Jindal Steel & Power. We are joined by the Directors and Honorable
Chairman of the Board, Mr. Naveen Jindal. Ministry of Corporate affairs and
Securities & Exchange Board of India have allowed conducting the Annual General
Meeting through video conferencing and other audio-visual means and they have
dispensed with the requirement of holding the meeting in-person, in accordance
with various circulars issued by them in this regard. In terms of the said circulars,
this AGM is being held through virtual means.

As per Article 72 of the Articles of Association of the Company our Honorable
Chairman, Mr. Naveen Jindal ji will chair the meeting. Mr. Naveen Jindal ji is
present.

Sir, Good morning.

Mr. Naveen Jindal

Good morning. Good morning, everyone.

Mr. Anoop Singh Juneja

The register of Directors and key managerial personnel and their shareholding,
Secretarial Auditors’ report, Memorandum & Articles of Association of the
Company, as required to be made available during the meeting, are available for
inspection.


http://www.jindalsteelpower.com/
mailto:jsplinfo@jindalsteel.com

| would further like to update that authorized representatives of the Statutory
Auditors M/s Lodha & Co LLP, Cost Auditors, M/s Ramanath lyer & Co, Secretarial
Auditors, M/s RSMV & Co and Mr. Navneet Arora of M/s Navneet K Arora & Co.
LLP, Scrutinizer for the meeting, are also attending the meeting through virtual
mode.

The quorum for the meeting is present. | request Honorable Chairman Sir to
introduce the Directors and all other officials to address the meeting.

Sir. May | do that on your behalf, Sir?

Mr. Naveen Jindal

Yes, you may.

Mr. Anoop Singh Juneja

Thank you, sir.

We have with us, Dr. Bhaskar Chatterjee, Chairperson of the Audit Committee. He
is present here.

Also, we have Mrs. Shivani Wazir Pasrich ji, joining us virtually. She chairs the
Nomination & Remuneration Committee of the Board. Mr. Damodar Mittal and Mr.
Sabyasachi Bandyopadhyay, Wholetime Directors are also present, they are
attending from the Company's plant in Angul.

Mr. Sunil Agrawal, CFO and myself Anoop Singh Juneja, Company Secretary are
also part of the meeting attending virtually. Ms. Kanika Agnihotri, Chairperson of
the Stakeholders’ Relationship Committee has authorized Mr. Sabyasachi
Bandyopadhyay to attend the meeting on her behalf, as a member of the
Stakeholders’ Relationship Committee. Sir. Now, | hand over to you Sir, to
welcome the shareholders.

Mr. Naveen Jindal
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Mr. Anoop Singh Juneja

Thank you, Sir, for your valuable thoughts.



Dear shareholders, the Notice of the AGM and the Annual Report for the Financial
year 2023-24 has been sent to you all on August 8, 2024, through e-mail in terms
of the MCA circulars. As the aforesaid documents have been circulated and are
available with you, in the interests of time and for brevity, these documents are
being taken as read.

As already stated, in compliance with the circulars issued by the Ministry of
Corporate Affairs, Government of India and Securities and Exchange Board of
India, we are conducting the meeting through video conferencing and other audio-
visual means. The Company had entered into an agreement with CDSL for
facilitating the voting through electronic means as the authorized e-voting agency.

In case some of you have not exercised your votes through remote e-voting
window that was open earlier, you may exercise your vote on the resolutions
forming part of the AGM Notice now. The facility to e-vote shall remain open for a
period of 30 minutes after the proceedings of the meeting are concluded.

In terms of Section 108 of the Companies Act, 2013, read with the Company
(Management and Administration) Rules, 2014, Mr. Navneet Arora, practicing
Company Secretary of Navneet K Arora & Co. LLP, New Delhi, has been
appointed as the Scrutineer for conducting the remote e-voting and e-voting
process, in a fair and transparent manner.

Mr. Navneet Arora, Scrutinizer will prepare the consolidated report of votes
exercised through remote e-voting and e-voting on the agenda items of the AGM
notice and handover his report to the Honorable Chairman of the Board or a person
duly authorized by him, in this regard.

Before starting the e-voting, with permission of Chairman Sir, I'd like to read out,
for the benefit of the members, the proposed agenda items as mentioned in the
notice of AGM.

Mr. Naveen Jindal

Yes, Please proceed.



Mr. Anoop Singh Juneja

ltem number 1 on the agenda for the 45th AGM, is regarding the adoption of
audited standalone and consolidated financial statements of the Company for the
Financial Year ended March 31, 2024 and the reports of the Board of Directors
and Auditors thereon.

ltem number 2 is regarding declaration of final dividend for the Financial Year
2023-24.

The Board of directors have recommended the final dividend for the financial year
2023-24 at 200% i.e. Rupees two per fully paid equity share of face value of Rupee
One each on 102,00,88,097 equity shares of the Company, which is also to be
considered and approved by the members.

ltem number 3 is regarding appointment of Mr. Damodar Mittal, who retires by
rotation and being eligible offer himself for reappointment as a Director.

Item number 4 is regarding ratification of the remuneration of Cost Auditors M/s
Ramanath lyer & Co., with registration number FRN 00019 as Cost Auditors of the
Company, for the Financial Year 2024-25.

The Board of Directors have approved and recommended the payment of
remuneration of Rupees Ten Lakhs plus taxes and reimbursement of out-of-pocket
expenses, to the Cost Auditors of the Company for the Financial Year 2024-25.
This requires approval of the shareholders as per section 148 of the Companies
Act 2013.

With this we have concluded our summary of the items of agenda that have been
placed for your consideration and approval as part of the notice for today's AGM.

Now | request members to raise any query if they have.

| request Honorable Chairman Sir to respond to the queries or assign those to the
Directors.

Mr. Naveen Jindal

Yes, sure.

Mr. Anoop Singh Juneja

| have been informed that the first shareholder is online. Mr. Aditya, can you hear
us? Can you confirm?



Mr. Aditya

Yes sir.

Mr. Anoop Singh Juneja

So, can you kindly address your query?

Mr. Aditya

Sir, first of all congratulations on a strong year and journey ahead.
| have a couple of queries.

The first query is what is your view on debt going forward and the second query, a
part of it, is any net debt to EBITDA level which company will adhere to?

Mr. Naveen Jindal

Yes, Okay.

So, our view on debt going forward is that we are going to be very very
conservative with our debt. Now as you compare, you will find that your Company
has the best financial ratios and has the lowest debt among all the large steel
companies. And going forward also, we want to maintain that we want to remain
very very conservative. And the idea is still that we should be net debt free.

Mr. Anoop Singh Juneja

Thank you, Mr. Aditya.

The next shareholder Mr. Shubham is online.

Mr. Shubham, if you can hear us, kindly address your query to the meeting please.
Mr. Shubham can you hear us?

Mr. Shubham

Yes sir, | can hear you.
Good morning, sir. Congratulations for a good year.
Sir, I'm a shareholder of the Company and | have one question.

| would like to ask what are your plans on raw material security for the Company?

Mr. Naveen Jindal




Okay, so that's a very good question and we have always given a lot of focus and
importance to being secure when it comes to raw materials

So now in terms of coal, which is a major raw material, we are fully sufficient. |
mean, we will be having more thermal coal than any other steel company, may be
in the world, so we have enough coal in Raigarh, Chhattisgarh and in Angul,
Odisha for the next 30 years, for the Company's requirements and after that much
time, maybe | don't know how much coal would be required, so that's about coal.
And iron ore, we are having, | would say, around 35% to 40% security in iron ore
and the rest we have to source iron ore from other suppliers including the
government companies in Chhattisgarh and Odisha, but in both the areas where
we have steel plants, are having surplus iron ore, so there is no shortage of iron
ore, that's the strength that we have. In future, there are going to be more mines
that are going to come, up so we will participate and try to have more mines. We
will try to increase this number of 35% - 40% to above 80% self-sufficiency in all
these minerals. Other than that, we also have limestone deposits in Chhattisgarh,
SO we are quite secure in terms of raw materials.

Mr. Anoop Singh Juneja

Thank you, Sir.
Mr. Shubham, | hope it addresses your query.

Another shareholder Mr. Divyansh is online. Can you hear us? Kindly address your
query?

Mr. Divyansh

Hello. Yes, Good morning, Sir | would. Like to know your views on the Steel
demand outlook.

Mr. Naveen Jindal

| feel the steel demand is going to remain robust in India because, we have a very
large population of 1.4 billion people. So we are more populous than even China
presently and our per capita steel consumption is around 100 kg person per
annum. This will definitely rise and the government is also spending a lot to build
infrastructure, so | feel that the demand will remain robust.So much construction is
going on, so many new houses are getting built, apartments, bridges, factories and
we are only at 100 kg per capita consumption, whereas the world average is more
than 200 kg. We are going to be a developed country by 2047, so to be a
developed country, we have to build our infrastructure, we have to improve the



quality of life of people, for that steel is a basic ingredient. So, we feel that steel
has a very good, very strong future in India.

Mr. Anoop Singh Juneja

Thank you Sir.
Mr. Divyansh | hope it answers your question

The next shareholder, Mr. Bharat, can you hear us? Mr. Bharat you can ask your
question please?

Mr. Bharat

Good morning, sir, | wanted to ask about the status of capex at the Angul plant.

Mr. Naveen Jindal

| was in Angul yesterday. So, our total capex plan for Angul is for Rs. 31,000 crores,
out of which we have spent about Rs. 17,000 crores. We have already started one
of the pellet plants. We have started the 6-million-ton state of the art Hot Strip Mill.
Then, we are now starting the Cold Rolling Mill, which is ready, we are just waiting
for the Environmental Consent to Operate. So as soon as we receive that we will
start operations.

And the rest, all the projects are due to be completed in the next one year and the
major projects like the blast furnace, the steel melting shop, etc., we are hoping to
complete by March of next year i.e. by the end of this financial year.

So, by end of this Financial Year we will complete our major projects, so that next
year, we can really hope to increase our production, almost by one and a half times
i.e. increase by 50%.

Mr. Anoop Singh Juneja

Thank you, sir, we have more question here.

Mr. Mayank, if you can hear us, can you ask a question?
Mr. Mayank

Good morning, everyone.

First of all, congratulations to the whole Jindal steel family on a great year Sir.



My question would be regarding the dumping of steel from China that is happening
now a days.

Mr. Naveen Jindal

Yes, you raised a very serious issue. This is a big concern with every steel
producer and the Indian Steel Association has taken up the matter with the
Government and we hope that the Government will take steps to rectify the
situation. Because China, as you would have all read, is slowing down and CEO
of large steel companies in China have made statements that they're going through
the worst period, etc. and even if they dump 1% of their production which is about
10 million Tons. This is close to 7- 8% of our production. Therefore, even if they
dump 1% of their steel into India, that causes a serious injury to Indian steel
players. The Government is aware of that and | hope the Government will take
some measures to correct this. Thank you.

Mr. Anoop Singh Juneja

Thank you, Sir.
There are no more questions from the shareholders.
Thank you, Sir, for responding to the shareholders queries.

| would like to reiterate here that the voting on the resolutions forming part of the
notice shall remain open for a duration of 30 minutes after the proceedings of the
meeting are closed.

The shareholders who have not cast their votes already through remote e-voting,
can do so now.

This brings us to the end of the proceedings for the present AGM

| request Honorable Chairman sir to conclude the meeting.

Mr. Naveen Jindal

Thank you very much, everyone. There was some compulsion, that's why | had to
make my speech in the car. | hope you were able to able to hear most of it. Thank
you very much for your support and your confidence in us and we at Jindal Steel
& Power work very hard, we work very honestly and diligently, in the best interests
of our country and we will ensure that the Company will not spare any efforts in
improving its performance and may God be with us and with Bauji and Maji's



blessings and with the good wishes of all the stakeholders of the Company, | hope
that we will continue to do really well.

And now to end, | authorize Mr. Anoop Singh Juneja Company Secretary of the
company to submit the final results of the voting to the stock exchanges and also
upload the same on the website of the company and CDSL.

| thank all of you for giving your valuable time. With this we conclude the
proceedings of the AGM.

Thank you.
Jai Hind.




